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Chapter 4

Vocabulary- modified

word

definition

economy

economic system

The way people produce and exchange goods and services

command economy

market economy

natural resources

a material on or in the earth, such as a tree, fish, or coal, that has economic
value

infrastructure

per capitaincome

the average amount of money earned by each person in a political unit

GNP

outsourcing

Goods and services produced in one country by a company based in another
country

GDP

Gross Domestic Product-total value of all goods and services produced
within a country in a given period of time

free-trade zones




